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October 25, 2016

Tt

BSE Limited

25% Floor, P. ]. Towers,
Dalal Street, Fort,
Mumbai - 400 001

Scrip Code:531273
Dear Sir/Ma’am,

Sub: Submission of Un-Audited Financial Results for the quarter and
half-year ended on September 30,2016

In continuation of our letter dated October 17, 2016, and pursuant to Regulation 33
of the Securities and Exchange Board of India (Listing and Other Disclosure
Requirements) Regulations, 2015, the Un-Audited Financial Results for the quarter
and half-year ended on September 30, 2016 together with Limited Review Report
are enclosed.

The above Financial Results have been duly approved by the Board of Directors at
its meeting held today which commenced at 12:30 p.m. and concluded at 01:10 p.m.
Kindly acknowledge receipt of the same.

Thanking you,

Yours faithfully,
For Radhe Developers (India) Limited

RIS

Mukesh Chaudhary L\
Company Secretary

Encl.: A/a
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STATEMENT OF UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON SEPTEMBER 30, 2016

(2 in Lalhs, except per share data)

Sr. [Particulars Quarter ended Half-Year ended Year ended
No. 30/09/2016 | 30/06/2016 | 30/09/2015 | 30/09/2016 30/09/2015 | 31/03/2016
Un-Audited | Un-Audited | Un-Audited | Un-Audited | Un-Audited Audited
1 |Income from Operations :
(@) Net Sales/Income from Operations 120.99 63.43 92,16 184.42 105.66 1653.68
(b) Other operating income Nil Nil Nil Nil Nil Nil
Total Income from operations (net) 120,99 63.43 92,16 184.42 105.66 1653.68
2 |Expenses
(a) Cost of material and Land 57.67 48,17 125,05 105.84 241.23 44084
b)) Purchase of stock-in-trade | Nil Nil Mil Nil Nil Nil
(€} Changes in inventories of finished goods, (126.64) (69.07) | (15844) | (21571) [340.49) 221.39
work-in-progress and stock in trade
() Employee benelit Expenses 18.75 15.97 391 3472 7.22 20.28
{¢]) Depreciation and amaortisation expenses yal 8.21 6.6() 16.42 13.20 26.85
(Il Construction Expenses 140.51 GhDG 127.03 204.57 219.43 175.72
{g) Other expenses 1225 1034 12.17 22.59 25.26 66.98
'I.'ul'._l'l Expenses 110.75 57.08 116.32 168.43 16585 | 1252.06
4 profit / (Loss) from operations before Other Income, finance costs 10.24 5.75 (24.16) 15.99 | (60.19) 401.62
and exceptional lems (1-2) | N
4 |Other luceme Nil Nil 1.72 Nil 6.61
. |Profit/ (Loss) from ordinary activities before finance costs and 10,24 575 (22.49) 15.99 [54.99) 408.23
Y exceplivual Hems [3+4)
G Fiauee Cosls | Nil .30 Nil (.40 .11 3.11
7 E"l‘u.‘.l / (Loss) from ordinary activities after finance costs but before | 10,24 5.45 (22.44) 15.6% (58,10} 405.12
Jexceptivnal Hems (5-6)
8 |Excephonal items Nil Nil il il Nil Nil
9 | Prelit / {Luss) from ordinary activities beflore tax (7-8) 10,24 545 (22.4:4) 15.049 | (58.10) k12
10 |Tux cxpense ) 6,05 1.69 r T Wit | 10218
11 [Net Profit/ (Loss) from ordinary activities after tax (9-10) 419 3.76 [22.44) 7.95 [56.10) : 302.94
12 |Extraordinary ltem (net of tax expenses) Nil Nil Nil Nil Nil | 6.17
13 |Nel Prolit / (Loss) for the period (11-12) +.19 3.76 (22.44) 7.95 (58.10) 296,77
14 Paid-up equity share capital 2517.99 2517.99 2517499 251799 2517.94 251799
[Face vilue of T 10 each) | | |
15 [Reserve excl Revahuation Reserves as per balance sheet of previous | | N i : BYGAL
lace Lt vear | = | |
16 IE...r inps Per Share (betore extraordinary items) ]| ‘.
{od? 10/ cach) (not anpualised ] o ! T
P & Diluted U 0ol (0.4 (AL {0.23) 1.18
1o a5 Per Share (After extraordinary items)
[of2 10/ each] (notannualised) el
Basic & Diluted | 0.02 0.01 (0.09) ! 0.3 [(F= | i 18
l |
Notes:
1 The Audit Committee has reviewed the above results and the Board of Divectors has approved the above results and its release at their respective mectings held
an Uctober 25, 2016 and have been subject to a Limited Review by the Statutory Auditors of the Lompany,
2 The Management identities and monitors "Construction” as the only Business aegment,
3 Previous period's / year's ligures have been regrouped J rearanged whorever necessary, W conlirnt o the current quarter’s [/ vear's classiication
4 Tax expenses includes current tax, deterred tax and adjustinent of Lises o the carlier yoars.

For Radhe Developers (Indin) Limited

Shish Patel

CEO & Managing Director

Date : October 25, 2016

Place : Ahmedabad Page 1of 2
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Statement of Assets and Liabilities

(% in Lakhs)

Asat Asat
Sr.No. |Particulars 30/09/2016 31/03/2016
(Un-Audited) (Audited)
A EQUITY AND LIABILITIES
1 Shareholders' funds
(a) Share Capital 2517.99 2517.99
(b) Reserves and Surplus 886.36 878.41
(c) Money received against share warrants Nil Nil
Sub-total - Shareholders' funds 3404.35 3396.40
2 Share application money pending allotment Nil Nil
3 Minority Interest N.A. N.AL
1 Non-current liabilities
(a) Long term borrowings 104.09 14.09
(b) Deferred tax liabilities (net) 354 0.80
(c) Other long-term liabilities 11.26 11.26
(d) Long-term provisions Nil Nil
Sub-total - Non-current liabilities 118.89 26.15
5 _|Current liabililies
(2] Short-term borrowings 41.11 372.88
o [(b] Trade Payables | 201.90 135.49
hg ) Other current hiabilities 2549.89| 2603.40
o [(\!) Short-term provisions 7.12 4.51
Sub-total - Current liabilities 2800.02 3116.28
TOTAL - EQUITY AND LIABILITIES 0323.26 6538.43
B ASSETS
1 Non-currvent Assets !
(a) Fixed assets - 205.06 207.81
(b) Non-current investments ,[ L!..'..,:: 0.50
() Deferred Tax Assets (net) I \1_[| Nil
(d) Long-term loans and advances 3126.13 3445.72
(&) Other non-current assets Nil Nil
Sub-total - Non-current Assets 3332.49 3654.03
2 Current Assets
{a) Current Investments Nil{ Nil
(b) Inventories 2(:{}5.1{?i 2369.066
(¢ ) Trade Receivables 66 t'\'ci: 311.08
() Cash and Cash equivalents __4373)
(¢) Short-terni loans and advances 272.14
(1) Other current assets 2.85]

Sub-total - Curvent Assets

2990.77|

2884.80

TOTAL - ASSETS

6323.26

6538.83

For Radhe Developers (India) Limited
ﬂ/ﬂf Zam

Ashish Patel
CEQ & Managing Director

Date : October 25, 2016
Place ; Ahmedabad
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Limited Review Report

To Board of Directors,
Radhe Developers (India) Limited

We have reviewed the accompanying statement of Un-Audited Financial Results of Radhe
Developers (India) Limited, having its registered office at 1st Floor, Chunibhai Chambers,
Behind City Gold Cinema, Ashram Road, Ahmedabad -~ 380 009 for the quarter and half
year ended on September 30, 2016. These statements are the responsibility of the
Management and have been approved by the Board of Directors. Our responsibility is to
issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For R. Choudhary & Associates,
Chartered Accountants
FRN No.101928W

_ g - i
Ramchandra Choudhary

Partner
M. No: 043979

Date :October 25,2016
Place : Ahmedabad



