
Date: May 24,2025

To,

BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai - 400 00L
Scrip Code: 531273

Dear Sir,

Sub: Outcome of the Board Meeting held on Saturday, May 24,2O25

ln continuation of our letter dated Friday, May 15, 2025, we wish to inform you that the Board
of Directois of the Company at its meeting held today, has inter-alia considered and approved
the followings:

L, Appl,ovdd the Audited Financial Results for the quarter and financial year ended on

March 3t, 2025 along with the Auditor's Report by the Statutory Auditors of the
Company. The Copy of the same is attached herewith for your reference as

Annexure - l- -

Approved the Audited Fitrancial Statements for the Financial year ended on March

3L,2029;
-t-

, i f" -1r.'' 
r "

Pursuant'te RqEulation 33(3Xd) of the SEBI (Listing O,Uigations and Disclosure

RequirementS)"hegulations, 20L5, a declaration tha,t the$tatutory Auditors of the
*'s . -1*

Companli'[ave issu'ed an Audit Report with an unm6dified opinion on the Audited

Financial-Results of the Company for the quarter and year ended March 31,2025, is
t, ,$

also attaclied herewith. The Copy of the same is attached herewith for your

referenCe as Annexure-l l.

4. Considerecl and approVed the're-apBointment of M/s. Kishan Tilva & Company

(Membership Number: 188518), Chartered Accountants as an lnternal Auditor for
the balance period of 2 years and thereafter to conduct lnternal Audit of the

Company.

RADHE DEVELOPERS (INDIA) LIMITED
Radhe Acres, Block No. 220,226 & 227, Blh. Apd€woods Tornstrip, Shela, Ahmedabad-380058, Gqarat-,fndia.
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(The details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, read with SEBI Circular No. SEBI/HO/CFD/CFD-POD

t/PlClR/ 2O23/t23 dated July L3, 2023, and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-

2lClRlPl2O24/L85 dated December 31, 2024, are enclosed as Annexure lll)

The Meeting of the Board of Directors commenced at 11:15 a.m. and concluded at o 2 
" 
ZS P'

Kindly acknowledge the receipt.

Thanking you,

Yours Faithfully,
For, Radhe Developers (tndia) Limited,

I(}IYATI K. PATEL

COIWPANY SECRETARY & COMPLIANCE OFFrcER

Encl.: As Above

u;i,

TTADHE DEVELOPERS (INDIA) LIMITED
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AUDITED FINANCIAL RESULTS FOR THE

Sr.

No. Particulars Quarter ended on

I 3t.L2.2024 I 31.03.2024

I unaudited I audited

(Rs in lakhs)

Audited Audite.l

Year ended on

31.03.2025 I 3r.Og.zoz+

ncome from Operations
I Revenue from operation 418.81 0.00 429.4 765.81 676.4iI Other lncome 0.00 2.78 15.41 2.78 1.81

ilt Total lncome ( l+ ll 418.81 2.78 444.82 768.59 678.28
IV Expenses

a) Cost of Material Consumed 26.70 39.20 54.40 72.39 643.48
o, Purcnase oI 5tock in I rade 0.00 0.00 0.00
c) Changes in inventories offinished goods, work-in-progreii and stock
i n-trade (77.83] @3.17', 49.86 (168.s5'. -667.27
u/ f,rnproyee beneltt Expense 30.78 28.64 40.97 118.7s 168.34
e) Finance cost 45.34 1.70 51.18 101.45 66.58f) Depreciation & amortization 18.56 18.38 t9.74 73.67 96.87
3) Construction Expenses 88.92 41.66 237.68 246.24 490.27
h) Other Expenditure 61.40 45.52 72.L6 t79.31 335.44

Total Expenses (lV 193.87 131.9s 575.94 623.26 1.133.66

V
Profit/(Loss) before extra ordinary and exceptional 1t"., 

"nd 
t"* (ltt

tv) 224.94 (t29.76', (81.12) 145.33 (45s.38)
VI :xceptional ltems 0.00 0.00 0.00 0.00 0.00x!l
vil
tx

,rofit(Loss)before extra ordinary ltems and tax (V -Vl) 224.94 t129.76 {81.12) 145.33 (4ss.38)
L^Lrd vr ullrdtv ILeilt5

Profit / (Loss)before Tax (VI- Vl[ )

Tax elnense

{r} Lurrent I ax

0.00 0.00

x

xt

224.94 (729.76 {81 t2l 145.33 (4ss.38)

0.00 0.00 16.59 (0.3s 16.59
(0.91 8.82 t.48 11.09 (9.36)

Profit(Loss) for the period from contiiruing operattons {lX-X} 225.8s L37.99' (81.12) 134.50 1462.6L1xlr )rofit/(loss) from discontinuing'operations 0.00 0.00 0.00 0.00 0.00xilt Tax expense cfliscontinuing operations 0.oo 0.00 0.00 0.00 0.00
xrv

Profit/(loss) from Discontinuing operations (after taxl (X[ _ Xil) 0.00 0.00 0.00 0.00 0.00
XV (Loss, ror tne penod (xt + xlv) 225.85 (137.99 (81.12) 134.60 (462.6L
xvr Other Comprehensive Income:

a. ltems that will not be reclassifiedtb profit or loss (Net of taxl (7.76 0.00 o.95 (7.76 0.00b. ltems that will be reclassified to pr,pfit or loss (Uet of tax) 0.00 0.00 0.00 0.00 0.00

xvI
-. ".: *" liil

Total Comprehensive lncome for-the period {XV + XVI) Comprisinl
Profit (Loss) ard Other comprehensive lncqm{.for the period ) 233.61 (137.99)

1.I

(80.17) 142.36 (461.66)
Share of Prof,t / (loss) of associates *

\rlinority lnterest* r,'" j;
16 !et Profit / (Loss) for the year 233.61 (L37.99 (80.17) t42.36 (461.66)xvil )aid up equity share capital 5737.42 5237.42 5,03s.98 5237.42 5,035.98:ace value of equity dliare capital. ;{

1.00 1.00 1.00 1.0018 leserve excluding Revaluation Rei'ervbs 815.79 18.75 18.75 815.79 18.75xtx rarnrngs i/er snare [tor conttnuins oDeration]:
a) Basic

b) Diluted

Earnings Per Share (for discontinued operation)

0.04 (0.03) (0.02) 0.0: (0.09)

xx
0.c4 (c.03) (0.02i 0.03 (0.09)

0.0c 0.0t 0.0( 0.0( 0.0c
0.0c o.oc 0.0( 0.0( 0.0c

xxl
Earnings Per Share (for discontinued & continuins operation)
a) Basic 0.0r (0.03) (0.02) o.03l ,09)
) Diluted 0.0r (0.03) (0.02) 0.03! {0.09}

Rannr DrvrlopERs (INDIA) Lttrztt rro
Radhe Acres, Block No. 220, 226 & 227 , Blh. Applewoods Township, Shela,
CIN : L45201GJ1995PLC024491 Emait : info@radheinfra.com Website
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Note:

1. The aforesaid Financial Results for the quarter ended March 3L,2025 have been reviewed by

the Audit Committee and subsequently approved by the Board of Directors at its Meeting held

on Saturday , May 24,2025.
2. The aforesaid Financial Results for the quarter ended March 3L, 2025 have been prepared in

accordance with Companies (lndian Accounting Standard) Rule, 2015 as prescribed under

Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and in

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations ,2015,
3. ln line with lnd AS - 108 Operating Segments and basis of the review of operations being done

by the Senior Management, the operations of the group fall under the Construction business

which is considered to be the only reportable segment by the management.

4. Consolidated Financial Staternents are not applicable to the Company.

5. The Figures of the Last quarter are the balancing figures between audited figures in respect of
the full financial year and the published year to date figures up to the third quarter of the

respective financial years which were subjected to limited review.

6. The figures for the corresponciing previous period have been restated / regrouped wherever

necessary, to make them comparable.

For, RADHE LIMITED

P. PATEL

MANAGING DIRECTOR

DIN:00228026

Date: May 24,2025
Place: Ahmedabad
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STATEMENT OF ASSETS & TIABILITIES AS AT 31ST MARCH,2025

RA
Radhe

CIN:L

s in lakhs)

Standalone Statement of Assets & Liabilities Notes As at 31.03.2025 As at 31.03.2024

Assets

Non-current assets

Property Plant and Equipment 5 273.84 338.90

Other lntangible assets 5 t.84 1.89

Financial Assets

Investments 0.00 0.00
Loa ns 0.00 0.00
Other Financial Assets 6 3846.96 3813.56

Deferred tax assets (net) 24 5.68 16.77
Non-current Tax Assets (Net) 24 L31.29 127.86
Other non-current assets 7 2790.43 2790.43

Current assets

lnventories 8 5125.06 4956.50
Financial Assets

Trade receivables 9 0.00 31.10
Cash and dash equivalents 10 29.85 116.80
Other Balances with Bank 11 10.91 10.91
Loa ns L2 673.26 644.48

Other Financial Assets 0.00
Other current assets 13 L222.14 L739.74

Total Assets L4LLL.25 13988.44

Equitv and Liabilities
Equity

Equity Share capital T4 5237.42 5035.98
Other Equity 15 815.79 18.75

LIABILITIES

Non-current liabilities
Financial Liabilities

Borrowings . ,.1 .ti;1rr,: 16 744.O5 893.51
Other Financial Liabilities 77 i 1.L2 L.1.2

Provisions ",fr', 18 :24.23 27.87

:urrent liabilities ?"! 
:;

Financial Liabilities
Borrowingis 19 2748.11 3348.95
Trade Payables

Total cutstanding due of
(A) Micro enterprises andsmall enterprises 20 0.73 3.29
(B) Creditors other than micro enterprises and 20 222.13 320.14

small enterprises

Other Financial Liabilities 2L 6.28 7.49

Other current liabilities 22 4306.20 4324.54
Provisions 23 4.90 6.79
Current Tax Liabilities (Net) 24 0.00 0.00

fotal Equity and Liabilities 4
=. 

.. t4LLt.25 13988.44

DHE DEVELOPERS (INDIA) LIMITED
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Rs. In Lakhs

STANDATONE CASH FIOW STATEMENT FOR THE YEAR ENDED ON 31ST MARCH, 2025

PARTICULARS YEAR ENDED

31st March, 2025 31st March,2024

{. CASH FLOW FROM OPERATING ACTIVITY

Profit before lncome Tax 145.33 (455.38

ldiustment for :

)eoreciation and amortisation exoense 73.67 96.87

Re-measurement eain / (loss) on defined benefit olans 7.76 0.95

Gain)/loss on disoosal of orooertv. Dlant and eouioment 13_51

Dividend and interest income classified as investins cash flows
Excess/Short Provision of lncome Tax 0.35 (16.59

Finance costs 101.45 66.58

0peratins Profit before workine capital chanse 324.57 (293.9s1

Chanse in oserating assets and liabilities

llncrease)/Decrease in trade receivables 31.10 (30.601

llncrease)/Decrease in inventories (168.s6 (667.27"

lncrease/(Decrease) in trade pavables 1100.27 {s9.081

lncrease/(Decrease) in long term loans and advances (33.30 (182.90

ncrease/(Decrease) in curent assets and short term loans and advances ttt.79 (s63.281

lncrease)/Decrease in other financial assets

lncrease)/Decrease in other Non current assets

lncrease)/Decrease in other Non current liabilities (3.6s) 3.29

lncrease)/Decrease in other current assets

rrcrease/{Decrease) in provisions

ncrease/iDecrease) in tax liabilities (3.431 (27.69

ncrease/{Decrease) in other current liabilities |.2L44) (44.42

lash used inrr eenerated frofir oDerations (411.321 |L,s7t.94"
ncome taxes paid

Sash used in/senerated from ooerations lA) (82.7sI (1,865.891

3.CASH FLOW F&OI4 lNvEsrlNG 4lIrlVrTrES

Payments for property, plant and equipment (8.s61 11.74

Purchase of investments

Proceeds from sale of orooerw. oiant and eouiDment 60.00

Proceeds from sale of investments

Dividends received

nterest received oi,

lncrease)/Decrease in other8ank balances not treated as Cash and Cash

{et cash outflow from invesiins acti*ifbs{Bl 3.56 58.26

:. CASH FLOW FBOM FINANCINGACTI\IITIES
)roceeds from issue of equity capital'i' 8sG12
inance costs (101.45 (66.s8)

)ividends oaid j -!

)ividend Tax paid

\vailment/{Reoavment) of Short Term Borrowines -500.84 7,273.73

\vailment/{Repavment) of LoitE Tei m Bor rowines -t49.46 750.97

\vailment/{Reoavment} of Wbrkins CaDital Borrowinss
Iet cash inflow/ ioutflow) from finanoing activities (C] 4.36 1,898.11

Uet lncrease/ (Decreasel in cash and cash eouivalents {A+B+Cl -86.94 90.48
lash and Cash Eouivalents at the besinnins of the financial vear 115.80 26.31
3ash and Cash Eouivalents at the end 29.85 116.80

The above Cash Flow Statement has been.prepared under the "lndirect Method" as set out in the lndian Accounting Standards
'Ind 

AS 7l - "statement of Cash Flow".

RANUT DTVUOPERS (INDIA) LTMITTP
Radhe Acres, Block No. 220, 226 & 227 , Blh: Applewoods Township' Shela'

CIN : L45201 GJ 1 995PLC024491
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Date: May 24,2O25

To,

BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai - 400 001
Scrip Code: 531-273

Dear Sir,

Sub: Declaration pursuant to Regulation 33(3Xd) of the securities & Exchange Board of
lndia (Listing Obligations and Disclosure Requlrements) Regulations, 2015

DECLARATION

l, Mr. Ashish P. Patel, Managing Director & Chief Executive Officer (DlN: 00228026) of Radhe
Developers (lndia) Limited (ClN: 145201GJ1995P1C02449L1, hereby declare that, the Statutory
Auditors of the Company, M/s. Parin Patwari & Co., Chartered Accountant (FRN 154571W) have
issued an Audit Report with unmodified opinion on the Annual Audited Financial Results of the
Company (standalone) for the year ended on March 3L,2025.

Kindly take this declaration on your records..:
Yours Sincerely, 

:

For, Radhe Li'rnited,

P. Patel
Monoging Director&
DIN:00228O26 ;t

,"t,,

REPHT DEVELOPERS (INDIA) LIMITED
RadheAcres, Block No. 220,226 &227,Blh.Aplcwoods Towncfiip, Shcila, Ahmedabad-380058, Gr{#at-l.n$a
CIN : L4520'1GJl995PLC024491 Emal : info@radheinfra.csn Website: umaerradtiedevelopers.cpm
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Annexure lll
The particulars required as per Regulations 30 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 are given below:

Name and Address of the Firm Kishan Tilva & Company
FRN:151060W
Add: A-43, Newyork Trade Center, Near Thaltej Cross

Road, Thaltej, Ahmedabad - 380052 Guiarat - lndia

Date of Appointment Re-appointed for the balance period of 2 years

Term of Appointment To audit the internal and related records of the Company
pursuant to the provisions of the Companies Act, 2013 and

shall continue thereafter, unless resolved otherwise.

Brief Profile M/s. Kishan Tilva & Company is a practicing Chartered

Accountants firm based at Ahmedabad having good and

wide experience of all financial and consultanry service in

real estate industries and internal control system.
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RENUT DEVELOPERS (INDIA) LIMITED
Radhe Acrec, Block l{o. 22O, 226 & 227, Blh. Applcpo<lr Tq*nsh*t, Shda, Ahrne@d-38005E, Guifat-10*ia.
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